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7KH,7$&$SURWRFRO
7KH ,QVWLWXWH IRU ,QQRYDWLRQ DQG 7UDQVSDUHQF\ RI 3URFXUHPHQW DQG (QYLURQPHQWDO &RPSDWLELOLW\ ,7$&$
WRJHWKHU ZLWK WKH LL6%( ,WDOLD $FDGHP\,QWHUQDWLRQDO ,QLWLDWLYH IRU D 6XVWDLQDEOH %XLOW (QYLURQPHQW DQG WKH
,QVWLWXWHIRU&RQVWUXFWLRQ7HFKQRORJLHVRIWKH1DWLRQDO5HVHDUFK&RXQFLO,7&&15GUHZXSWKH,7$&$3URWRFRO




7KH SURWRFRO LV EDVHG RQ WKH 6%0HWKRG PHWKRGRORJ\ GHILQHG LQ  DV 5	' SURFHVV ZKLFK XVHV DV DQ
RSHUDWLRQDOWRROWKH6%WRROV5HHGHUZLWKWKHDLPRIHVWDEOLVKLQJDQLQWHUQDWLRQDOPXOWLFULWHULDVWDQGDUGWR
DVVHVV WKH HQHUJHWLF DQG HQYLURQPHQWDO TXDOLW\ RI EXLOGLQJV FDWHJRUL]HG LQ UHODWLRQ WR WKH FKDUDFWHUL]DWLRQ RI WKH
GLIIHUHQW JHRJUDSKLFDO DUHDV 7KH 6%0HWKRG LQYROYHV WKH FRQVWUXFWLRQ RI D KLHUDUFKLFDO IUDPHZRUN LQKHUHQW WR
HYDOXDWLRQ DUHDV FDWHJRULHV DQG FULWHULDUHTXLUHPHQWV IRUZKLFK D VFRULQJ V\VWHP LV XVHGZKHUHSRLQWV DUH DGGHG
DFFRUGLQJWRDZHLJKHGPRGDOLW\LQRUGHUWRDVVHVVWKHHQYLURQPHQWDOSHUIRUPDQFHVRIEXLOGLQJVZLWKGLIIHUHQWXVHV
DQG JHRJUDSKLF ORFDWLRQV FRPSDULQJ WKHP ZLWK EHQFKPDUNV  RI WKH  5HJLRQV DQG RQH RI WKH WZR ,WDOLDQ












6WUDWHJLHV ,Q WKH VHFRQGSDUW RI WKH FDUG LW LV UHSRUWHG WKH VFDOH RI3HUIRUPDQFH TXDQWLWDWLYH RU TXDOLWDWLYH WKDW
YDULHVIURPWRWKHZHLJKHGVFRUHVRI5HTXLUHPHQWVFRQWULEXWHWRWKHIRUPDWLRQRIWKH&DWHJRULHVVFRUHWKDWLQ
WXUQ IRUP WKH VFRUH RI WKH HYDOXDWLRQ $UHDV 7KH RYHUDOO UDWLQJ LQGLFDWHV WKH SHUIRUPDQFH RI HQYLURQPHQWDO
VXVWDLQDEOHHQHUJ\RIWKHFRQVWUXFWLRQ7KHSDSHUFRQFOXGHVZLWKWKHWDEOHVUHODWLQJWRWKHFKDUDFWHULVWLFVRIGLIIHUHQW
EXLOGLQJPDWHULDOVDQGUHODWHGQHFHVVDU\FDOFXODWLRQV
,Q WKH ODWHVW YHUVLRQ RI  IRU UHVLGHQWLDO EXLOGLQJVH[QRYR RU WR EH UHQRYDWHG LQFOXGLQJ WKH DUHD RI
UHOHYDQFHWKHSURWRFROKDVEHHQGLYLGHGLQWRWZRVHFWLRQV
6HFWLRQSSDIWHUDQLQWURGXFWLRQRQWKHFRXUVHRIWKH,7$&$3URWRFROVKRZVWKHJHQHUDOIUDPHZRUNDQG


















,Q WKLV QHZYHUVLRQ WKHPXOWLFULWHULD DQDO\VLV LVRUJDQL]HG LQWR WKUHHKLHUDUFKLFDO OHYHOV DUHDV FDWHJRULHV DQG
FULWHULD 7KH (YDOXDWLRQ $UHDV PDFUR WKHPHV ZLWK GHWDLOV RI WKH PDLQ REMHFWLYHV DQG VWUDWHJLHV KDYH EHHQ
UHVWUXFWXUHGLQWRILYHVLWH4XDOLW\UHVRXUFHV&RQVXPSWLRQ(QYLURQPHQWDOEXUGHQVLQGRRUHQYLURQPHQWDO4XDOLW\
















1.2 ITACA Campania 
,QOLQHZLWKWKHRYHUDOOREMHFWLYHVWKH&DPSDQLD5HJLRQKDVDOVRWXUQHGLWVDWWHQWLRQWRVDYLQJQDWXUDOUHVRXUFHV
UHGXFLQJHQYLURQPHQWDOEXUGHQVHVSHFLDOO\JUHHQKRXVHJDVHVUDLVLQJWKHTXDOLW\RIOLIHRIWKHLQKDELWDQWVDQGWRWKH
SURPRWLRQ RI WHFKQRORJLFDO LQQRYDWLRQ ZLWKLQ WKH FRQVWUXFWLRQ V\VWHP ,Q &DPSDQLDZLWK '*5  WKH


















































SHUIRUPDQFH LQIHULRU WR WKH VWDQGDUG DQG WKH FXUUHQW SUDFWLFH    PLQLPXP DFFHSWDEOH SHUIRUPDQFH GHILQHG E\
FXUUHQWVWDQGDUGVRU LIDEVHQW WKHOHYHORIFXUUHQWSUDFWLFH VOLJKW LPSURYHPHQW LQSHUIRUPDQFHFRPSDUHGWR
H[LVWLQJ UHJXODWLRQV DQG WKH FXUUHQW SUDFWLFH    VLJQLILFDQW LPSURYHPHQW LQ SHUIRUPDQFH FRPSDUHG WR H[LVWLQJ
UHJXODWLRQVDQGFRPPRQSUDFWLFH UHPDUNDEOHLPSURYHPHQWLQSHUIRUPDQFHFRPSDUHGWRWKHFXUUHQWVWDQGDUGV
DQG WKH FXUUHQW SUDFWLFH LV WR EH FRQVLGHUHG DV WKH EHVW SUDFWLFH  VLJQLILFDQW LQFUHDVH LQSHUIRUPDQFHRI WKH
FXUUHQW EHVW SUDFWLFH    FRQVLGHUDEO\ DGYDQFHG SHUIRUPDQFH FRPSDUHG WR WKH FXUUHQW EHVW SUDFWLFH RI
H[SHULPHQWDOFKDUDFWHU
$VZLWKWKHQDWLRQDOSURWRFROHYHQIRUWKHXVHRIWKHV\QWKHWLFUHJLRQDOSURWRFRODVRIWZDUHZDVGHYHORSHGIRUWKH







































































































IODWV RI (53 DQG  IRVWHU KRPHV IRU GLVDEOHG XVHUV UHVWUXFWXULQJ DQGRU IXQFWLRQDO DGDSWDWLRQ RI  (53
DFFRPPRGDWLRQV RZQHG E\ ,$&3 DQG LQYROYHPHQW RI WKH RZQHUV RI WKH UHPDLQLQJ  FRQVWUXFWLRQ RI D GLVWULFW
KHDWLQJ SODQW VXVWDLQDEOH XUEDQ UHJHQHUDWLRQ UHPRYDO RI DUFKLWHFWXUDO EDUULHUV DFWLYDWLRQ RI DQ H[SHULPHQWDO
SURJUDP IRU WKH FROOHFWLRQ RI ZDVWH UDLVLQJ DZDUHQHVV RI WKH LQKDELWDQWV WR VXVWDLQDELOLW\  (XURV ZHUH
DOORFDWHGWRXQLYHUVLW\GHSDUWPHQWVWRVXSSRUWWKH5HJLRQDO&RPPLVVLRQRI5DWLQJIRUZKLFKDQDGGLWLRQDO
(XURVZHUHSURYLGHG
)LJ D*HQHUDO 3ODQ RI0LUDEHOOD (FODQR SLORW SURMHFW E RQ WKH DHULDO YLHZ WDNHQ IURP*RRJOH (DUWK WKH OLJKW EOXH




LQVSLUHG E\ WKH 3URWRFRO ,7$&$ EXW LW GLG QRW DSSO\ WKH SURFHGXUH IRU WKH EXUHDXFUDWLF DQG HFRQRPLF UHDVRQV
DOUHDG\H[SODLQHGLQWKHLQWURGXFWLRQ
0LUDEHOOD(FODQRPDVODQGDERXWLQKLVDVPDOOWRZQLQ,USLQLDRIWKHPLGGOHYDOOH\RIWKH&DORUH
5LYHU 7KH WRZQVXIIHUHG WKHHIIHFWVRI HPLJUDWLRQ WKDW LQ WKH ODVW FHQWXU\ VDZSHRSOHHPLJUDWLQJ WR WKH ,WDOLDQ
µLQGXVWULDO WULDQJOH¶ WR QRUWKHUQ (XURSH DQG WKH $PHULFDV ,Q DGGLWLRQ WR WKH HFRQRPLF GHSUHVVLRQ D IXUWKHU
PLJUDWRU\LQIOX[ZDVFDXVHGE\WKHHDUWKTXDNHVWKDWKLWWKHDUHDLQDQGLQ
7KH SURMHFW ZKLFK LQ WKH LQLWLDO SKDVH LQYROYHG WKH UHVLGHQWV KDV FRPSOHWHG DQG LPSURYHG DQ DUHD RI SXEOLF
KRXVLQJ,WZLWKWKHVXFFHVVLYHDVVLVWDQFHLQWKHHDUO\HLJKWLHVRIWKHGLIIHUHQWERGLHVLQFKDUJHDQGRIWKHYDULRXV
ODZVDUHVLGHQWLDOQHLJKERXUKRRGZDVFUHDWHGDQGORFDWHGLQWKHQRUWKHDVWRIWKHWRZQ2YHUWKUHHKXQGUHGSHRSOH
DUH QRZ OLYLQJ WKHUH 7KH RYHUDOO SURMHFW KDV EHHQ RUJDQL]HG LQWR ILYH ORWV DQG DV ZH VKDOO VHH ZDV SDUWLDOO\
RYHUWXUQHGE\WKHPDQDJHPHQWRIWKHQHZPXQLFLSDODGPLQLVWUDWLRQZKLFKPRGLILHGVRPHRIWKHH[SHFWHGXVHV
7KHILUVW ORWZDVFDUULHGRXW LQDQRSHQDUHDRI WKHVRXWKZHVW7KHSRSXODUGLVWULFWKDGSUHYLRXVO\KRXVHG WKH
SUHIDEULFDWHGEXLOGLQJVLQVWDOOHGIRUWKHHDUWKTXDNHHPHUJHQF\LQ1RYHPEHU,WZDVDOVRXVHGDVDFDUSDUNDQG
ZHHNO\PDUNHW7KHLQWHUYHQWLRQLQFOXGHGWKHUHDOL]DWLRQRIDVOLJKWO\DQJOHGWRZQKRXVHZLWKVWUXFWXUHLQUHLQIRUFHG









































































IRUPHU KRPHV DQG D URRP IRU WKH VWDII ZKR ZRXOG KDYH WR SURYLGH DVVLVWDQFH IORRU KHDWLQJ SRZHUHG E\ D




7KH VXEVHTXHQW PDQDJHPHQW DOVR EHFDXVH RI EXUHDXFUDWLF SUREOHPV GXH WR WKH GLIIHUHQW UHJXODWRU\ V\VWHP
JRYHUQLQJWKH(53DQGVRFLDOKRXVLQJKDVFKDQJHGUDGLFDOO\ZKDWKDGEHHQSURYLGHGE\WKHSURMHFWDQGWKHDVVLVWHG
OLYLQJIRUROGHUSHRSOHKDVEHHQWUDQVIRUPHGLQWRKRXVLQJXQLWVIRU WUDGLWLRQDOIDPLOLHV7KHUHVWUXFWXULQJUHTXLUHG
IRU WKH QHZXVH KDVEHHQRQO\ SDUWLDOO\ UHDOL]HG ERWK IRU HFRQRPLF UHDVRQV DQG IRU WKH OLPLWHG IOH[LELOLW\ RI WKH












JODVVZRRO RIFP WR WKHQRUWK DQGQRUWKHDVW DQGFP WR WKH VRXWK DQG VRXWKZHVW$ IXUWKHU LQWHUYHQWLRQ IRU







/RW  EHFDXVH RI WKH IUDJPHQWDWLRQ RI SURSHUW\ LQYROYHG RQO\  DSDUWPHQWV RXW RI  RI EXLOGLQJV H[
*(6&$/7KHW\SHRIEXLOGLQJLVLQVSLUHGE\WKHW\SLFDO(QJOLVKWHUUDFHGKRXVHZLWKVPDOODUHDVXQFRYHUHGRQERWK
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7KHODVWORWFRQFHUQHGWKHUHTXDOLILFDWLRQRIWKHQHLJKERXUKRRGUHDOL]HGZLWKDVHULHVRIVSHFLILFLQWHUYHQWLRQV,Q
SDUWLFXODU LQ DGGLWLRQ WR UHDOL]LQJ VRPH VWDOOV IRU VWUHHW OHYHO SDUNLQJ DQG SDYHPHQWV WKH URDG SDYLQJ KDV EHHQ
UHDUUDQJHGLQSDUWPDGHZLWKVHOIORFNLQJEORFNVDORQJZLWKWKHFUHDWLRQRIGUDLQLQJDUHDVDQGWKHDGMXVWPHQWRI
WKH VHFWLRQV LQ RUGHU WRPDNH SHUFHSWLEOH WKH GLIIHUHQW UROH SOD\HG E\ HDFK D[LV )XUWKHUPRUHZLWK SXUSRVHV RI
JHQHUDO VHFXULW\ WKHSXEOLF OLJKWLQJKDVEHHQ VROYHGXVLQJ ODPSVZLWKFKLS/('ZLWKSKRWRVHQVLWLYH VHQVRUV DQG
FDW¶V H\HV IRUSHGHVWULDQZDONZD\V7KH DUFKLWHFWXUDO EDUULHUVKDYHEHHQ UHPRYHG DQGZKHUH WKHUH DUH VWLOO VRPH







2.2 Castelnuovo Cilento (Salerno) 
$FFRUGLQJWR'*5QRI1RYHPEHUWKH0HPRUDQGXPRI8QGHUVWDQGLQJEHWZHHQWKH5HJLRQRI











ULGJH QHDU WKH PHGLHYDO FDVWOH DERXW  PDVO VFDWWHUHG KRXVHV DQG VRPH YLOODJHV 9DOOR 6FDOR 3DQWDQD
6DOLFXQHWDDQG9HOLQDORFDWHGLQIODWDUHDVEHWZHHQDQGPDVOZKHUHWKHPDMRULW\RILQKDELWDQWVOLYH
7KHORFDWLRQRIWKHQHZ(53LQWHUYHQWLRQZDVGHWHUPLQHGWRFRPSOHWHD3((3DUHDRQO\RIWKHVXUIDFHLV
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VWUHHW OLQH $OWKRXJK WKH FRPSOLDQFH ZLWK WKH ,7$&$ 3URWRFRO DQG PRUH JHQHUDOO\ ZLWK WKH SDUDGLJP RI
VXVWDLQDELOLW\SDUWLFLSDWRU\SURFHVVHVDUHQRWDFWLYDWHGDVLWGRHVQRWDSSHDUWKHHYLGHQFHRIHFRQRPLFVXVWDLQDELOLW\
7KH XUEDQ SODQ SURYLGHG WKDW WKH DOO EXLOGLQJV ZLWK D WRWDO YROXPH RI DSSUR[  FX P ZHUH DUUDQJHG
UHVSHFWLQJ WKHPRUSKRORJ\RI WKH DUHDZKLFK LV VLWXDWHGRQ D JHQWOH VORSH IURPQRUWK WR VRXWK LQ UHODWLRQ WR WKH
FOLPDWLF SDUDPHWHUV RI WKH ORFDWLRQ FROG ZLQWHUV KRW VXPPHUV ZLWK PLWLJDWLQJ VHD EUHH]HV WKH EXLOGLQJV DUH
RULHQWHG WRPD[LPL]H WKH VRODU WKHUPDO D[LV DQG DUUDQJHGZLWK VWDJJHUHG DOLJQPHQWV IRUPDNLQJ WKH EHVW XVH RI
VKDGLQJDQGYHQWLODWLRQ7KH LQWHUQDOSDWKV IRU DFFHVV WR UHVLGHQWLDOEXLOGLQJVDUHSHGHVWULDQ PRVWO\SURWHFWHGE\








FRQWLQXLW\ JLYHQ E\ ZDONZD\V OLQNLQJ WKH VHYHUDO ERGLHV UHVROYHG E\ ZRRGHQ SHUJRODV WKH FRPPRQ DHVWKHWLF
GHQRPLQDWRUVDUHWKHSDOH\HOORZFRORUDQGWKHVWRQHVNLUWLQJRIIDFDGHVZRRGHQURRIVKLSSHGRUKXWRQZKLFKDUH
















PHDVXUHV DOVR SURYLGHV IRU D XVHU PDQXDO LQ RUGHU WR HQVXUH WKDW XVHUV DUH DFWLYHO\ FRQWULEXWLQJ WR WKH SURSHU
PDLQWHQDQFHRIWKHLURZQKRXVHDVZHOODVWKHFRPPRQSDUWVDQGWKHGLVWULFWDVDZKROH

2.2 Nola (Napoli) 
(YHQ IRU WKH H[SHULPHQWDO (53 LQWHUYHQWLRQ WR EH LPSOHPHQWHG LQ 1ROD WKH0HPRUDQGXP RI 8QGHUVWDQGLQJ
EHWZHHQWKH5HJLRQ,$&3DQG0XQLFLSDOW\ZDVVLJQHGLQ$SULO'*5DQGWKHQHFHVVDU\IXQGLQJIRUWKH
DFWLYLWLHVSODQQHGE\WKHIHDVLELOLW\VWXG\KDYHEHHQSURYLGHGPLOOLRQHXURVKDYHEHHQDOORFDWHGE\WKH5HJLRQ
IRU WKH FRQVWUXFWLRQ RI DERXW  (53 DFFRPRGDWLRQV WKRXVDQG HXURV KDYH EHHQ DOORFDWHG WR WKH 5HJLRQDO
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1RODLVDWRZQRIDERXWLQKLQFRQVWDQWVOLJKWJURZWKORFDWHGWRWKHLPPHGLDWHQRUWKRIWKHPHWURSROLWDQ
DUHD RI 1DSOHV WR WKH H[WUHPH QRUWKHDVW VORSHV RI 9HVXYLXV 7KH PDLQ HFRQRPLF DFWLYLW\ LV GXH WR WKH OLQNHG
DFWLYLWLHV RI&,6 &HQWUR ,QJURVVR H6YLOXSSR&DPSDQLD  WKH LQWHUPRGDO DQG ORJLVWLFV FHQWUHRI&DPSDQLD
DQGµ9XOFDQR%XRQR¶GHVLJQHGE\5HQ]R3LDQRRQHRIWKHOLYHOLHVWVKRSSLQJFHQWHUVLQWKHDUHD




LQZLWK WKUHHVXEVHTXHQWXSGDWHVDQG WKHH[HFXWLYHSURMHFW LVUHDG\ WREH ODXQFKHG-XVW OLNHIRU WKHRWKHU
SLORWSURMHFWVDOVRIRU1RODWKHSUHSDUDWLRQRIWKHSURMHFWZDVHQWUXVWHGWRWKH,$&3RI1DSOHVDQGLQSDUWLFXODUWKH
DUFKLWHFWXUHDVSHFWKDVEHHQHGLWHGE\DUFKLWHFW$QJHOR&RORQQDIXQFWLRQDU\RIWKHWHFKQLFDOVWUXFWXUHRI,$&3
7KHSURMHFW IRUKRXVLQJXQLWVZLOO EH UHDOL]HG LQ WKH ORFDOLW\RI0DVVHULD6DUQHOOD LQ WKHQRUWKHDVW RI WKH
PXQLFLSDOLW\LQDQDOPRVWIODWDUHDRIDERXWVTP,WLVORFDWHGLQWKHVRXWKRIWKH$PRWRUZD\FRQWLJXRXV
ZLWKDSUHYLRXVGLVWULFWRISXEOLFKRXVLQJ*(6&$/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